ud 141 ma3TL

fgagor will.not, assign the rent or any part of the rent of sald ptemises nor demolish o remove
ithout the written consent of .the mortgagee, . .

; 6. 1In the event of the passage aftet. the date of this instrument of any law of the State In which the mortgaged
premises are situsted deducting from the value of the land for the purposes of taxation any {len thereon, or providing
of changing In any way the laws now in force for the taxation of mortgages or debts secured: thereby, for.state or
local purposes or the manner of the collection of any such taxes 5o as to affect the Mterest of the moretgagee, the:
whole sum secured by this Instrument with Interest thereon, at the option of the mortgagee shall Imm ately be-
come due, payable and collectible without notice. | ' .

7. In the event of defatit In the payment of ‘the Indebtedness hereby secured or any part thereof or in any
of the covenants or conditions of this mortgage at the option of the mortgages without notice, notice of the ex-
ercse of such option hereby expressly waived, the entire indebtedness secured this instrument shall immediately
become due, payable-and collectible and the mortgagea shall have power to sell said premises eccording to law and
this mortgage may be foreclosed and the mort?agee shall be entitled to the Immediate appointment of a retelver
without notice for the callection of the rents of sald premises durlng the pendency of such foreclosure and the rents
and profits of the premises aré hereby assigned to the mortgagee as securlty for the payment of such Indebtedness. -

8 That no portion of the said premises shall be used for any unlawful purpose.

9, The mortgagor will keep and maintain sald premises and every part thereof with bulldings, fixtures and
machinery and appurtenances in thorough repair, and condition and from time to time make all needful and proper
replacements so that said buildings, fixtures, machinery and appurtenances will at all times be in good condition,
fit and proper for the respective purposes for which they were originally erected or installed,

10, In the event of default in the payment of the indebtedness hereby secured, or any Eart thereof, or in tha
performance of any of the covenants or conditions of this mort?age in addition to any other rights or .remedies.
which the mortgagea may have by virtue of the provisions hereof or aw, the mortgagee shall have the right at

. any time after anz such default to enter upon and take possession of sald premises, and as a mortgagee-In-
possession 1o let the sald premises, and recelve all the rents, issues and profits thereof, which are overdue, due or
to become due, and to apply the same, after payment of all necessary charges and ‘expenses cn account of the n-
debtedness hereby secureé); and the said rents and ﬁrofits are herchy asslgned to the mortgagee as security for the
payment of such indebtedness. The mortgagor for imself and any subsequent owner of the said premises, hereby
agrees fo pay the mortgagee in advance a reasonzble rent for the premises occupied by him, and in default of so
dolng hereby agrees that he may be dispossessed by the usual legal proceedings and further agrees that any ten-
ant defaulting In the payment to the mortgagee of anj rent may be Jikewise dispossessed, This covenant shall be-
come effective and may be enforced elther without or with any action brought to foreclose this mortgage and with-
out applying at any time for a recelver of such rents or of the mortgaged premises.

11, Upon default in the payment of any installment of interest or principal o5 provided in the obligation secured
hereby; or upon default in the performance of any of the terms of ony other mortgage, whether prior or subsequent
in lien, upon the said Premises; or upon adjudication of bonkruptcy, voluntary or involuntary, o? the obligor here-
under, or of the owner ond holder of the said Premises, then, in any of such events, the entire indebtedness hereby

secured shall forthwith become due and payable at the option of the owner and holder hereof. The owner and holder

hereof shall have the fight to make payment in whole or in part of any arrearages under such other mortgage or
mortgages and add the same, with interest at the rate provided, to the indebtedness secured hercby.
1 * ' .

12 Allof the fore'going covenants shall run with the land ond bind the mortgagor, his he‘irs; executors and

administrators, successors ond assigns.

PROVIDED ALWAYS, NEVERTHELESS, and It is the true Intent and meaning of the parties to these presents,
that if | the said mortgagor do and shall well and fruly pay or cause to be paid to the sald mortgagee, its succes-
sors or assigns, or the ?der hereof, the said debt or sum of money aforesald, with the interest thereon, if anz shall
be due, according to the true intent and meaning of sald Note, and all sums of money provided to be paid by the
mortgagor, his heirs, executors, administrators or assigns, under the covenants of this mortgage, then this deed
of bargain and sale shall cease, determine, and be utterly null and vold; ofherwise it shall remain in full force and
virtue. :

ortga?or agrees to furnish mortgagee certified statements of income and expenses within
three :_1) months after the end of each fiscal year, The Statements shall contain all
appropriate and pertinent information regarding the operations’ of the mortgagor for the
breceding year, insofar as the income and expenses of the within-described only is con-
kerned, The statement shall further contain the total gross sales of temants on percentage
leases, if any.

Any default by the mortgagor of the tems and conditions of the Security Agreement,
bxecuted this date as additional security for this loan, shall constitute a default of
ithis mortgage.

. ,WiTNEés;:L._;_jand and seal this__lﬂl___day of . MNovemher _ ___in the year of
St Y
oyt Lord one.pheusend nine hundred and Sixty Nine and in the one hundred and

NindEy" Fburth
nety-ro year of the Sovereignty and Independence of the United States of America,
,Sign?/{ealed arzﬁ‘Délf\'%ed in the Presence of: : (L.S)
e 4 ' A .
(L e No e, ; Z LS
= . g 7 ’ nt '
et AL Ki //‘77/( , 2] (L.5)

(L.s)
V., Pres. & Treasurer




